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REAL ESTATE TRANSACTIONS 
Fall 2012 

Course Number 5397 
Credits: 3 

Time: 9:00-10:30 a.m. Tuesday/Thursday 
Location: 213 BLB 

 
Professor Kellen Zale 
University of Houston Law Center 
Email: kbzale@central.uh.edu 
Phone: 713.743.0325 
Office: BLB-128 
 
Overview and Course Goals: This is a "real world," practical course that will 
consider a wide range of issues relating to both commercial and residential real 
estate transactions.   The objectives of the course are: (1) to gain a foundation in the 
substantive law underlying real estate transactions; (2) to understand the 
professional and ethical questions related to the subject matter; and (3) to develop 
the analytical and practical skills to address legal issues associated with the 
conveyancing and financing of real property.  Each class will be a combination of 
lecture, interactive discussion and drafting exercises. 
 
Text: The required text is George Lefcoe, REAL ESTATE TRANSACTIONS, FINANCE & 

DEVELOPMENT (LexisNexis, 6th ed. 2009).  Supplemental readings and assignments 
will also be assigned and will be posted on the course website.   
 
Course Website: Please check Blackboard regularly for assignments and other 
updates related to the course.  You can log on through the UH website 
(http://www.uh.edu/blackboard/). 
 
Grading: The final grade will be primarily based on a three-hour, in-class, closed 
book exam.  The exam will be a combination of multiple choice, short essay and 
drafting problems.    
 
Class participation will also be considered in the final grade, which may be modified 
up or down by one step (i.e., from a B to a B+ or A to A-) based on class participation.   
Students are encouraged to volunteer comments or questions on the assigned 
materials.  In addition, I may call on students randomly to discuss the assigned 
materials.  Positive class participation is measured by quality, not quantity, and is 
anything which helps classmates learn and indicates your efforts to understand 
assigned material.  Students will not be penalized for wrong answers unless they 
evince a lack of preparation.  Repeated absences or lateness may be taken as 
evidence of lack of preparation.  Class participation also includes the satisfactory 
completion of out-of-class drafting exercises that will be used as part of class 
discussion.   
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Attendance: An attendance log will be silently passed around each class; initial the 
log to mark your attendance.  Falsifying attendance violates the Law Center’s Honor 
Code.  Pursuant to Law Center’s policy, you must attend at least 80% of the classes 
(though you should strive to attend every class).  If you miss more than 20% of the 
classes, I reserve the right to take appropriate disciplinary action, consistent with 
the Law Center’s policies.  If a class must be cancelled, a make-up class will be 
scheduled, consistent with the Law Center’s policies. 
 
Office Hours: Wednesdays, 10:00 a.m. – 11:30 am, BLB-128.  If you would like to 
meet at another time, please email or call to schedule an appointment.   
 
Use of Technology: Computers are permitted, but should only be used for note-
taking purposes.  I reserve the right to treat violations of this policy as lack of 
preparation.  Please ensure all other electronic devices (cell phones, etc.) are in 
silent mode or turned off during class. 
 
Accommodation: If you have a disability and require an accommodation, please 
contact the Center for Students with Disabilities. 
 
Course Structure: The course is divided into two parts: (I) Acquisition of Real 
Estate; and (II) Financing of Real Estate.   Below is an outline of the topics to be 
covered.  Because it is difficult to predict how far we will get in every class 
discussion, I have only included the assigned readings for the first few classes in this 
syllabus.  You will be given ample notice of the remaining assigned readings, which 
will be posted to the class website with an updated syllabus.   
 
When “Questions” from the casebook are assigned, it is not necessary to write out 
your answer, but you should consider how you would answer the question, since it 
will be part of the class discussion. 
 
When “Drafting Exercises” are assigned, they will be posted to the course website.  
You should write out your answers for drafting exercises, since they will be used for 
class discussion and/or in-class group exercises. 
 

Syllabus 
 

Part I - Acquisition of Real Estate 
 

1. Introduction and Role of Lawyers in Real Estate Transactions 
 Lefcoe, Ch. 1, pg. 1-10; Ch. 2, pg. 17-20. 
 Questions, Lefcoe, Ch. 1: #1, #2, #3 (pg. 16). 

 
2. Brokers 

 Lefcoe, Ch. 3, pg. 29-57. 
 Questions, Lefcoe, Ch. 3: #1, #3, #4, #5 (pg. 60-61) 
 Drafting Exercise - Listing Agreement [posted on BB] 
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3. Purchase and Sale Agreements (“PSAs”): Statute of Frauds and Parties to the 

Agreement 
 Lefcoe, Ch. 4, pg. 63-84. 
 Mayor v. Garcia, 104 S.W.3d 274 [posted on BB] 
 Questions, Lefcoe, Ch. 4: #1, #5, #6, #9 

 
4. PSAs: Following the Money 

 Lefcoe, Ch. 5, pg. 85-90; 97-104. 
 Barber v. Jacobs, 753 A.2d 430 [posted on BB]  
 Questions, Lefcoe, Ch. 5: #6, #7 

 
5. PSAs: The Subject Property  

 
6. PSAs: Quality of Seller’s Title  

 
7. Terminating Real Estate Contracts: Specific Performance and Liquidated 

Damages  
 

8. Recording Acts  
 

9. Title and Survey: Title Insurance  
 

10. Title and Survey: Surveys 
 

11. Closing  
 

12. The Deed  
 
Part II – Financing of Real Estate 
 

13. Residential Mortgage Lending 
 

14. The Financial Crisis of 2008: Residential Mortgage Lending and the 
Securitization of Mortgages 
 

15. Commercial Mortgage Lending 
 

16. Alternative Mortgages; Mortgagee’s Interest in Property 
 

17. Prepayment of Mortgage Loans 
 

18. When Mortgagor Sells or Pledges  
 

19. Mortgagor’s Rights to Rents Pre- and Post-Foreclosure  
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20. Mortgage Foreclosure  
 

21. Allocating Foreclosure Proceeds; Anti-Deficiency Legislation; Alternatives to 
Foreclosure - Workouts and Deeds in Lieu  

 


